"";_.CCEANS is Ifnmense “and
up until now, we had no
way of harnessmg it.

= We have a solution, a

‘technology that works.

Rodrigo Sanz Martin.
R&D Manager —
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MagallanesRenovables

Magallanes Renovables is
a Technology company

focused on the
development of Ocean
Energy Solutions

=

Our vision is always economically focused,
maximizing output and minimizing costs



MAGALLANES RENOVABLES

Magallanes Renovables is a
Technology company
focused on the
development of Ocean
Energy Solutions

Our Values

We are eager on creating a Net O emissions world. We work every
day towards this goal by unlocking a new source of renewable
energy

We believe that change is powered by profitable businesses and
that the market will identify and exploit new opportunities only if
it makes economic sense

Our view is always economically focused, maximizing output and
minimizing costs
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MAGALLANES TODAY

14 years of Development

e

25 Million EUR

Multidisciplinary team

Economically viable

Successfully Generating

Seed for a New industry




SOLUTION

The opportunity is clearr new
renewable energy systems shall be
developed that can produce energy at
a competitive cost, as an alternative
to the conventional, less sustainable
sources
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Overal Go-To-Market Strategy

Short Term Medium Term Long term
Verify Stepping into the Market Expand The Market
+ Verify New Control System 20 | °Certify the Commercial Start unlocking new potential
. Verify the New Optimized Platform  with Bureau Veritas markets
bladeys P (Type Classification). Tidal energy sites are abundant.
« >3000 h E *Development of the following The most attractive opportunities
' nours tnergy arrays projects: identified he following:
Production. identified are the following:
WALES Morlais Array: 30MW Develop arrays in
e  O&M Management and CMMS ! y % UK Scotland and Ireland
Certify Phase 1. 6 MW (200MW)
Ph 2: 9 MW D L i
* Performance Assessment ase ‘ ) FRANCE Nz\:sqgr?d?;r?ggw}\r;v)
(>40%) ORKNEY EMEC: 1,5MW (%) Develop arrays
* Certify the energy production z CANADA in Nova Scotia (50MW)
with the optimized control g ? US Gulf Stream current site
system. and East Cost.
Design \’ Philippines Dﬁf{?loP arrays in
+ Design the Commercial Philippines
Platform.
@ JAPAN Arrays in Goto Island
* Design the Industrial Plan ) ] Juk Strait and
7P —
\; * | KOREA ang-Ju rait an _
Maenggol-Geocha Strait
6 CHILE Estrecho de Magallanes

2022 - 2024 2024 - 2027 2028 - 2032




Solution

as an alternative to the conventional,
sustainable sources
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THANK YOU

The views expressed and the information contained in this presentation may be subject to change at any time without notice. This document
is intended for the sole use of the intended recipients and its content may not be copied, published or otherwise distributed.

For further information or clarification on any of the content of this presentation, please contact Magallanes Renovables SL, Prego de
Montaos, 7, 36800 Redondela, Pontevedra, Spain.

Tel: +34 986 40 82 60. Email: info@magallanesrenovables.com.

The analysis and views expressed in this report reflect personal views about the subject and not related to any specific recommendations. The
information and statistics in this report have been obtained from sources we believe are reliable but we do not warrant their accuracy or
completeness. There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is at the sole
discretion of the reader. We do not undertake to advise the reader as to changes of our views in the future.

DECENT WORK AND INDUSTRY, INNOVATION 13 CLIMATE 1 4 LIFE
ECONDMIC GROWTH ANDINFRASTRUCTURE ACTION BELOW WATER
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Spanish Office UK Office
Magallanes Renovables, S.L. Magallanes Renovables,
c/ Prego de Montaos, 7 The Charles Clouston Building, ORIC,

36800 Redondela. Spain Back Road, Stromness, Orkney, KW16 3AW magallanesrenovables-com



